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MNameHeHWA OT NUKA 40 HU3A B CUNEHBIX (IMHAHCOBLIX KPUaNCax
(MeTounuk: The Economist, Jan 10t 2009)
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Typical ‘exponential’ curve

Growth shows percentage increase year-on-year
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Household Sector: Liabilites: Household Credit Market Debt Outstanding (CMDEBT)
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Shaded areas indicate US recessions as determined by the NBER.
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